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Bitwise – Jersey Finance
Digital Asset Disruption

This document is intended for professional investors only. Capital at risk. The information provided in this brochure 

is for informative purpose only and does not constitute investment advice, a recommendation or solicitation to 

conclude a transaction or invest in a financial product.

bitwiseinvestments.eu
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Important Information

Bitwise believes the information contained in this material to be reliable but does not 

warrant its accuracy or completeness. Opinions, estimates, and investment strategies 

and views expressed in this document constitute our judgment based on current 

market conditions and are subject to change without notice. 

Please refer to the full disclaimer at the end of the presentation. 
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Who is Bitwise?
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The institutional standard for digital assets — since 2017

Bitwise is one of the world's leading crypto asset managers. Since 2017, we have partnered with thousands of financial advisors, family offices, and institutional 

investors to build and manage exposure to digital assets. Our solutions span delta-one, index, active and onchain strategies — across ETPs, ETFs, separately 

managed accounts, private funds, and hedge fund structures, in both the U.S. and Europe.

For professional investors only. Not intended for retail investors. This is a marketing communication for informational purposes only and does not constitute investment advice, a 
personal recommendation, or an offer or solicitation. Capital risk: Crypto-assets carry high risks and are subject to significant volatility; you could lose your entire investment. Past 

performance is not a reliable indicator of future results.

Hunter Horsley
CEO, Co-Founder

Teddy Fusaro
President

Matt Hougan
Chief Investment 

Officer

Hong Kim
Chief Technology 

Officer, Co Founder

Bradley Duke
Head of Europe

265+
Years of investment 

management 

experience

2017
Established

70+
Products and 

Investment Solutions

15+
billion USD in 

client assets

155+
Global team

*Data as of October 2026 
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Backed by the best in finance, technology, and crypto

Stanley 

Druckenmiller
Founder, Duquesne Capital 

Ex-PM, Quantum Fund

Elad Gil
Ex-CEO Color Genomics 

Investor: Square, 

Coinbase, Stripe, Airbnb, 

Instacart, Pinterest, etc.

Srikant Dash
Ex-Global Head of Indexes, 

Bloomberg & S&P. Bitwise 

Index Advisory Board.

Ric Edelman
Founder & Chairman, 

Edelman Financial Engines 

— Barron's #1 RIA ($300B 

AUM)

Tracey Brophy 

Warson
Ex-Chairman, Citi Private Bank. 

Ex-MD, Head of Western 

Region, BofA US Trust.

Kevin Warsh
Chair, U.S. Federal 

Reserve. 

Ex-White House National 

Economic Council 

Fellow, Stanford University/ 

Hoover Institute

Alison Davis
Ex-CFO at BlackRock (BGI). 

Board: Fiserv; Fmr. Board, 

Janus Henderson.

Henry Kravis
Co-founder & Co-Executive 

Chairman, KKR & Co.

For professional investors only. Not intended for retail investors. This is a marketing communication for informational purposes only and does not constitute investment advice, a 
personal recommendation, or an offer or solicitation. Capital risk: Crypto-assets carry high risks and are subject to significant volatility; you could lose your entire investment. Past 

performance is not a reliable indicator of future results.

David Sacks
U.S. Crypto & AI Tsar

Co-founder, Craft Ventures; 

Fmr. COO PayPal.

* Venture backer 2017–2025; divested from Bitwise upon 

appointment as U.S. AI & Crypto Advisor to the President.
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One platform. Every vehicle, market and strategy.

For professional investors only. Not intended for retail investors. This is a marketing communication for informational purposes only and does not constitute investment advice, a 
personal recommendation, or an offer or solicitation. Capital risk: Crypto-assets carry high risks and are subject to significant volatility; you could lose your entire investment. Past 

performance is not a reliable indicator of future results.

ETFs and ETPs

(UK, EU, U.S.)
Active Strategies

On-chain Solutions
Separately Managed Accounts

and Private Funds

17 European Crypto ETPs – LSE, Xetra, Euronext, SIX, Borsa Italiana, Nasdaq
BTC1 – One of lowest fee Bitcoin ETPs globally (*5bps)

BSOL – Largest Solana ETF globally*
XRP – Largest XRP ETF globally*

One of the largest Crypto Index Fund Manager globally
DA20 — World's first and only MSCI-benchmarked crypto index ETP*

BITW — World's first, largest and longest-running crypto index fund & ETF*

Staking partner to Blackrock Ethereum ETF**, 
Ethereum Foundation** and some of the largest 

Ethereum Digital Asset Treasury Companies

Pioneer in Bitcoin & Crypto Yield strategies (covered call, yield, 
treasury management), partnering with Sovereigns, 

Corporates & Treasuries

Source: *Bloomberg BTC1, BSOL, BITW, XRP, **Bloomberg, Reuters. The management fee (TER) for BTC1 is reduced to 0.05% p.a. until 31 December 2026. The TER of 0.14% p.a. will apply following this date.
US products (BITB, BSOL, BITW, XRP) are not registered under the 1940 Act and are not available to all investors. AUM source Bloomberg as of 30 March 2026
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Why Digital Assets, Why should you care 
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Five Megatrends Driving Digital Asset Adoption

For professional investors only. Not intended for retail investors. This is a marketing communication for informational purposes only and does not constitute investment advice, a 
personal recommendation, or an offer or solicitation. Capital risk: Crypto-assets carry high risks and are subject to significant volatility; you could lose your entire investment. Past 

performance is not a reliable indicator of future results.

Macro

Debasement is real. 

De-Dollarisation is 

accelerating. 

BRICS+ nations are 

diversifying into hard 

assets.

Great Wealth Transfer

$100-124tn* moving to 

digital-native investors 

over the next decade.

Tokenisation

Financial markets are 

moving on-chain.

- Stablecoins 

- Bonds 

- Equities 

- Real assets

- KYC / AML

Energy

Crypto mining 

provides flexible, 

dispatchable demand 

for constrained power 

grids.

Energy grid 

optimisation

AI

The Agentic economy 

need programmable, 

instant-settlement 

money. 

On-chain rails are the 

natural payment layer.

- Stablecoins

- Bitcoin

- Tokenised RWA

Source: *Cerulli Associates report, June 2025
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Wealth Reports 2026 – Bank of America / UBS / WEF

For professional investors only. Not intended for retail investors. This is a marketing communication for informational purposes only and does not constitute investment advice, a 
personal recommendation, or an offer or solicitation. Capital risk: Crypto-assets carry high risks and are subject to significant volatility; you could lose your entire investment. Past 

performance is not a reliable indicator of future results.

Q. Among wealthy* investors 

aged 21 to 45 how many 

already have exposure to 

Crypto?

*Wealthy investor classified as $3m investible assets as per UBS and BofA
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Wealth Reports 2026 – Bank of America / UBS / WEF

For professional investors only. Not intended for retail investors. This is a marketing communication for informational purposes only and does not constitute investment advice, a 
personal recommendation, or an offer or solicitation. Capital risk: Crypto-assets carry high risks and are subject to significant volatility; you could lose your entire investment. Past 

performance is not a reliable indicator of future results.

A. 58% are already invested in 

Digital Assets

Q. And of those who don’t 

currently have exposure, how 

many want it?

Source: BofA Longevity and Accelerating Wealth Transfer Are Making Family Finances More Complex – 17th June 2026, Survey of individuals with $3m or more of investible assets
UBS Wealth report – 55% of GenZ have exposure to Digital Assets
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Wealth Reports 2026 – Bank of America / UBS / WEF

For professional investors only. Not intended for retail investors. This is a marketing communication for informational purposes only and does not constitute investment advice, a 
personal recommendation, or an offer or solicitation. Capital risk: Crypto-assets carry high risks and are subject to significant volatility; you could lose your entire investment. Past 

performance is not a reliable indicator of future results.

92% 

Have or Want Exposure to 

Digital Assets

Source: BofA Longevity and Accelerating Wealth Transfer Are Making Family Finances More Complex – 17th June 2026, Survey of individuals with $3m or more of investible assets
UBS Wealth report – 55% of GenZ have exposure to Digital Assets

A. 34% want exposure to 

Digital Assets



15

Digital assets are the 21st century's software companies

For professional investors only. Capital at risk. | bitwiseinvestments.eu | clients@bitwiseinvestments.com
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Institutional Adoption is Accelerating



Professional investors only. Capital at risk. 
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How Big a Deal is this??
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Global Institutions Are Already Here

“Tokenization is finance's 1996 internet moment, we are just at 

the beginning.”
Larry Fink, CEO,Blackrock – Annual Chairman’s Letter to Investors, March 2026

“I want the stock market to move on-chain.”
Paul Atkins, Chair SEC – Squawk Box, September 2026

“Crypto is real. Blockchain is real. Stablecoins are real. It will 

be used by all of us.”
Jamie Dimon, CEO, JP Morgan Chase

JPMorgan's Kinexys platform has processed over $4 trillion in notional value since 

inception, handling $7 billion+ daily as of mid-2026

JPMorgan launched JPMD (tokenised deposit coin) on Coinbase's Base network, June 

2025

Visa, Mastercard, PayPal, Stripe, CME, BNY Mellon - All run projects, pilots, or infrastructure on Ethereum or EVM-compatible stacks.

Source: Kinexys figures from thedefiant, JPMorgan, assettokenisation
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Crypto Adoption by Institutions 

Source: Bitwise Asset Management with data from company filings and presentations. Data as of September 30, 2026. 
(1) “Crypto Trading and Custody” includes the trading of crypto spot, futures, and derivatives products. 
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Stablecoins
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Stablecoin Issuers

Source: Bitwise Asset Management with data from Allium. Data from January 1, 2020, to September 30, 2026.
Note: "Others" includes BUSD, crvUSD, DAI, EURT, FDUSD, FEI, frxUSD, GHO, GUSD, LUSD, MIM, MNEE, MUSD, OUSD, PYUSD, RLUSD, sUSD, TUSD, U, USD0, USD1, USDD, USDe, USDG, USDM, USDP, USDQ, USDR, USDS, and USDtb.  

McKinsey stablecoin report 2026 and BIS – May 2026 ($320bn)

Tether 

(USDT)

Circle 

(USDC)

Others
(USDS, DAI, USD1, 

PYUSD)

$185bn $75bn $40-50bnMarket Cap:

2014 2018 VariousLaunch:
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Stablecoin Market Capitalization

Source: Bitwise Asset Management with data from Allium. Data from January 1, 2020, to September 30, 2026.
Note: "Others" includes BUSD, crvUSD, DAI, EURT, FDUSD, FEI, frxUSD, GHO, GUSD, LUSD, MIM, MNEE, MUSD, OUSD, PYUSD, RLUSD, sUSD, TUSD, U, USD0, USD1, USDD, USDe, USDG, USDM, USDP, USDQ, USDR, USDS, and USDtb.  

McKinsey stablecoin report 2026 and BIS – May 2026 ($320bn)

$300bn+
Total stablecoin market capitalisation

• Up from under $10bn at the start of 2020

• Tether (USDT) and Circle (USDC) dominate 
supply

• A further 18 issuers make up the 
remainder
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Volume: Stablecoin Transactions vs. Visa Payments 

Source: Bitwise Asset Management with data from Visa and Allium. Data from January 1, 2018, to June 30, 2026 (most recent data for Visa). 
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Holders of U.S. Treasuries: Stablecoins vs. Top Foreign Holders 

Source: Bitwise Asset Management with data from the U.S. Department of the Treasury and company reports. Data as of June 30, 2026. 
Note: “Stablecoins” refers to the top four stablecoins by market capitalization for which reserve attestation reports were available as of June 30, 2026 (USDT, USDC, FDUSD, and PYUSD). “U.S. Treasury” 
holdings include U.S. Treasury bills, U.S. Treasury debt, reverse repurchase agreements, and money market funds. 
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Stablecoin Market Growth

+$2-4 Trillion by 

2030

+50x Growth

:

Source: McKinsey stablecoin report 2026
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Source: McKinsey stablecoin report 2026

Scott Bessent
U.S. Secretary of the Treasury

“Recent reporting projects that stablecoins 

could grow into a $3.7 trillion market by 

the end of the decade.”
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Tokenisation
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Source: McKinsey stablecoin report 2026

Larry Fink
CEO Blackrock

“We are at the beginning of the 

tokenization of all assets.”
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Tokenisation: Fastest-growing frontier in Financial Markets & Digital Assets

$5B
$8B

$14B

$24B

$38B

2022 2023 2024 2025 2026 YTD

ASSET MANAGERS

BlackRock · JPMorgan · Franklin 
Templeton

MARKET INFRASTRUCTURE

DTCC · NYSE · Nasdaq

RAILS & RULES

MiCA · MAS · instant settlement

Source: RWA.xyz (on-chain RWA, ex-stablecoins). 2030 projections: McKinsey $2–4T, Citi $4–5T, BCG $16T. Data as of mid-2026.

On-chain RWA value, ex-stablecoins 2030 OUTLOOK

$2–16T
projected tokenised RWA value 
(McKinsey, Citi, BCG)7.6x
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Source: McKinsey stablecoin report 2026

David Solomon
CEO Goldman Sachs

“We have an enormous number of people 

at the firm extremely focused on 

tokenization [and] stablecoins.”
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Tokenisation Market Capitalization

Source: BCG.com | Centre for Growth

+$16-19 Trillion 

by 2033

+500x Growth
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Ethereum Capture the Value

Source: Bitwise Asset Management with data from RWA.xyz. Data as of May 14, 2026. 
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Agentic Economy
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AI and Blockchain are self reinforcing mechanisms

For professional investors only. Capital at risk. | bitwiseinvestments.eu | clients@bitwiseinvestments.com

AI Blockchain

AI and blockchain are set to become two of the fastest-growing sectors in the coming years — and their 
intersection even more so.

Blockchain → AI

Open systems

Resource aggregation

Identity

AI → Blockchain

Agentic finance

Safety

Governance

Ease of use

Abundance Scarcity

Source: Pantera Capital
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Agentic Economy

For professional investors only. Capital at risk. | bitwiseinvestments.eu | clients@bitwiseinvestments.com

Source: a16z, https://bpi-agent-study.onrender.com/, Yahoo Finance, Circle, Defilama

Mckinsey: $3-5 Trillion in Agentic Commerce by 2030

99.3% of x402 volume settled in USDC in Circle’s Q2 2026

Stablecoins: 

Franklin Templeton (Sandy Kaul): Agentic commerce will be 
Agents purchasing tokenised RWA’s

Electric Capital: KYA – Know your agent and liability 
conundrum. Agents registered under the ERC-8004 identity 
standard grew from 337 to over 123,000 since the start of 
2026 

Tokenised RWA: 

BPI Agent Study: 9072 controlled experiments across 36 
Frontier models (March 2026)

1,794 of 2,268 responses (79.1%) chose Bitcoin as Store of 
Value

Bitcoin: 

https://bpi-agent-study.onrender.com/
https://bpi-agent-study.onrender.com/
https://bpi-agent-study.onrender.com/
https://bpi-agent-study.onrender.com/
https://bpi-agent-study.onrender.com/
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Portfolio implications
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Bitcoin – A Simple Equation
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Bitcoin – Valuation Model
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Historical Impact on a Traditional 60/40 Portfolio: Bitcoin 

Portfolio Performance Metrics

Period between January 1, 2014 and Sept 30, 2026 (assuming quarterly rebalancing)

Source: Note: Traditional Portfolio consists of 60% equities (represented by the FTSE Global All Cap Index) and 40% bonds (represented by FTSE US Broad Investment-Grade Bond Index). For index definitions, see p.67. Not considering taxes nor transaction costs. Performance of individual crypto assets 
may differ significantly from the performance of bitcoin. The period before 2014 is excluded to better represent the experience of professional asset allocators in the U.S., as the first investable bitcoin fund launched in late 2013. For more details, please refer to our white paper “Bitcoin’s Role in a 
Traditional Portfolio” updated in March 2026 and available at https://bitwiseinvestments.com/crypto-market-insights/bitcoins-role-in-a-traditional-portfolio. 
Past performance does not predict or guarantee future results. Nothing contained herein is intended to predict the performance of any investment. There can be no assurance that actual outcomes will match the assumptions or that actual returns will match any expected returns. Historical 
performance of sample portfolios has been generated and maximized with the benefit of hindsight. The returns do not represent the returns of an actual account and do not include the fees and expenses associated with buying, selling and holding funds or crypto assets. It is not possible to invest 
directly in an index. Performance information is provided for informational purposes only. Please see important disclosure information in this document. 
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Historical Impact on a Traditional 60/40 Portfolio: Bitcoin 
Source: Bitwise Asset Management with data from Bloomberg. Data from January 1, 2014, to September 30, 2026. 
Note: Traditional Portfolio consists of 60% equities (represented by the FTSE Global All Cap Index) and 40% bonds (represented by FTSE US Broad Investment-Grade Bond Index). For index definitions, see p.67. Not considering taxes nor transaction costs. Performance of individual crypto assets may differ 
significantly from the performance of bitcoin. The period before 2014 is excluded to better represent the experience of professional asset allocators in the U.S., as the first investable bitcoin fund launched in late 2013. For more details, please refer to our white paper “Bitcoin’s Role in a Traditional 
Portfolio” updated in March 2026 and available at https://bitwiseinvestments.com/crypto-market-insights/bitcoins-role-in-a-traditional-portfolio. 
Past performance does not predict or guarantee future results. Nothing contained herein is intended to predict the performance of any investment. There can be no assurance that actual outcomes will match the assumptions or that actual returns will match any expected returns. Historical performance of 
sample portfolios has been generated and maximized with the benefit of hindsight. The returns do not represent the returns of an actual account and do not include the fees and expenses associated with buying, selling and holding funds or crypto assets. It is not possible to invest directly in an index. 
Performance information is provided for informational purposes only. Please see important disclosure information in this document. 

Historical Impact on a Traditional 60/40 Portfolio: Bitcoin 
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The Value Proposition - Ethereum

01 Proven Revenue
$15–20bn+ cumulative protocol fees; $5–10m/day current run-rate for Ethereum alone.

02 Real-World Usage
Stablecoins, tokenisation, DeFi, Layer 2s, smart contracts.

03 Institutional Integration
DTCC, BlackRock, JPMorgan, Visa, Amex, Nasdaq, CME, PayPal — all building on-chain.

04 Unmatched Availability
No downtime at the protocol level. 99.99%+ uptime since genesis, unlike AWS or Cloudflare.

05 The Tokenisation Bet
Tokenisation is already the institutional direction of travel.
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ETC Group 2022 | Company overview | www.etc-group.com

Historical Impact on a Traditional 60/40 Portfolio: Ethereum 

Portfolio Performance Metrics

Period between January 1, 2017 and September 30, 2026 (assuming quarterly rebalancing)

Source: Bitwise Asset Management with data from Bloomberg. Data from January 1, 2017, to September 30, 2026. 
Note: Traditional Portfolio consists of 60% equities (represented by the FTSE Global All Cap Index) and 40% bonds (represented by FTSE US Broad Investment-Grade Bond Index). For index definitions, see p.67. Not considering taxes nor transaction costs. Performance 
of individual crypto assets may differ significantly from the performance of Ethereum. The period before 2017 is excluded as that is the first year that full-year price data is available for Ethereum. 
Past performance does not predict or guarantee future results. Nothing contained herein is intended to predict the performance of any investment. There can be no assurance that actual outcomes will match the assumptions or that actual returns will match any 
expected returns. Historical performance of sample portfolios has been generated and maximized with the benefit of hindsight. The returns do not represent the returns of an actual account and do not include the fees and expenses associated with buying, selling and 
holding funds or crypto assets. It is not possible to invest directly in an index. Performance information is provided for informational purposes only. Please see important disclosure information in this document. 
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Historical Impact on a Traditional 60/40 Portfolio: Bitcoin 
Source: Bitwise Asset Management with data from Bloomberg. Data from January 1, 2014, to September 30, 2026. 
Note: Traditional Portfolio consists of 60% equities (represented by the FTSE Global All Cap Index) and 40% bonds (represented by FTSE US Broad Investment-Grade Bond Index). For index definitions, see p.67. Not considering taxes nor transaction costs. Performance of individual crypto assets may differ 
significantly from the performance of bitcoin. The period before 2014 is excluded to better represent the experience of professional asset allocators in the U.S., as the first investable bitcoin fund launched in late 2013. For more details, please refer to our white paper “Bitcoin’s Role in a Traditional 
Portfolio” updated in March 2026 and available at https://bitwiseinvestments.com/crypto-market-insights/bitcoins-role-in-a-traditional-portfolio. 
Past performance does not predict or guarantee future results. Nothing contained herein is intended to predict the performance of any investment. There can be no assurance that actual outcomes will match the assumptions or that actual returns will match any expected returns. Historical performance 
of sample portfolios has been generated and maximized with the benefit of hindsight. The returns do not represent the returns of an actual account and do not include the fees and expenses associated with buying, selling and holding funds or crypto assets. It is not possible to invest directly in an index. 
Performance information is provided for informational purposes only. Please see important disclosure information in this document. 

Historical Impact on a Traditional 60/40 Portfolio: Bitcoin 
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Ways to Invest
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Bitcoin

BTC1
Bitwise Core Bitcoin ETP

[1] The management fee is reduced to 0.05% until 31 December 2026. From 1 January 2027, the TER will be 0.14%. Please refer to the official bondholder notice for more information on the fee reduction (TER) of the product.
[2] Inception date (start of NAV calculation) was on 22 April 2024.
Past performance is not a reliable indicator of future results. Performance shown reflects net asset value (NAV) returns, based on data from Bitwise. Year-to-date performance is calculated from the first of January, or from the inception date 
if the product was launched after the 1st of January of a given year; performance since inception reflects NAV from the inception date. NAV is displayed in the base currency (USD); price performance may be shown in a different currency, 
such as EUR. Current performance may differ from the figures shown. Transaction costs and brokerage fees may apply. Your capital is at risk.
Data as of 23-09-2026

https://bitwiseinvestments.eu/resources/announcements/2026-05-18_BTC1_Notice_to_Bondholders.pdf
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Bitcoin

ET32
Bitwise Ethereum Staking ETP

[1] Average for the period March 1, 2025 to February 28, 2026
[2] Inception date (start of NAV calculation) was on 16 February 2024.
Past performance is not a reliable indicator of future results. Performance shown reflects net asset value (NAV) returns, based on data from Bitwise. Year-to-date performance is calculated from the first of January, or from the inception date 
if the product was launched after the 1st of January of a given year; performance since inception reflects NAV from the inception date. NAV is displayed in the base currency (USD); price performance may be shown in a different currency, 
such as EUR. Current performance may differ from the figures shown. Transaction costs and brokerage fees may apply. Your capital is at risk.
Data as of 23-09-2026
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Final thought

…if you don’t have a meaningful position in blockchain assets 
you are expressing a huge short in AI.

- Dan Moorehead, Founder – Pantera Capital
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Why Bitwise — and Why Now



Thank you for 
listening

Any questions?



Please share your 
feedback



Jonathan Clarke

Fintech Lead

jonathan.clarke@jerseyfinance.com 

Contact Us

Have a question? We’re here to help.  

If you’d like to learn more about our services or speak to a member of 

our team, we’d be happy to assist. Please get in touch. 
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